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ITEM 9. OTHER EVENTS

Net Asset Value as of June 30, 2019

On October 15, 2019, our board of directors determined the value of our shares of common stock at $7.17 per share as of June 30, 2019, based on the Company’s net
asset value. This NAV per share of common stock shall be effective until updated by us on or about September 30, 2020 (or as soon as commercially reasonable thereafter),
unless updated by us prior to that time.
Components of NAV

The following sets forth the calculation of NAV for our shares of common stock:

Balance Sheet as of June 30, 2019 (Unaudited)

Total Real Estate Assets! $ 48,424,709
Total Other Assets $ 6,435,602
Total Assets $ 54,860,311
Total Other Liabilities $ 20,815,371
Total Other Claims on Equity $ 15,412,500
Net Asset Value $ 18,632,440
Convertible OP Units 1,118,416
Long-Term Incentive Plan Shares 72,215
Common Shares Outstanding 1,407,041
Total Diluted Shares 2,597,672
NAY per Share $ 717

1 Total Real Estate Assets is based on the value of the Company’s properties as of June 30, 2019 determined using appraised values from recent third-party property appraisals
and an analysis of renewal value of each property as well as re-tenancy.
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